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Sample Community School District Audit Report Supplement for  
June 30, 2005 – Technical Update 

 
 

Note 2, Cash and Pooled Investments, was updated in this Supplement for guidance 
issued under GASB Statement No. 40, Deposit and Investment Risk Disclosures.   
 
The fifth paragraph of Note 2 on interest rate risk should NOT be included in this sample 
disclosure.  Interest rate risk DOES NOT APPLY to investments in the Iowa Schools 
Joint Investment Trust (ISJIT).  
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